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Hey Traders! We will walk
you through the Last
week journey of the Forex
Market and what lies
ahead for them?

We are committed for our Traders provide better information about the market

and what we are thinking regarding the market relies , we would like if our

client will make profits and create a better reputation for both , for us as well

as for them , and enjoy the trading with the better technology and better

analysis. We like to provide information by our experience Analyst and like you

will have a look on it !!!
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BRIEF SUMMARY OF FOREX MARKET DEVELOPMENTS

• The EUR/USD pair began the week under heavy bearish pressure, falling to 1.1263 on Wednesday, its lowest level since

July2020, as the greenback gained strength on inflation fears. As the 10-year US Treasury bond yield began to fall in the

second half of the week, the pair managed to launch a comeback and soar toward 1.1400 on Thursday. Nonetheless, ahead

of the weekend, European Central Bank (ECB) President Christine Lagarde's views on the policy outlook caused the pair to

lose traction. On Friday, following Austria's announcement of a statewide lockdown due to an increase in coronavirus cases,

EUR/USD retested 2021 lows around 1.1300 before stabilising near that level. For the second week in a row, the pair has

dropped by more than 1%.

• On Monday, Lagarde spoke before the European Parliament's Economic and Monetary Affairs Committee, saying that the

prerequisites for a rate hike in 2022 were "extremely unlikely" to be met. Lagarde's dovish views weighed on the shared

currency in the absence of high-tier macroeconomic data releases.

• The Import Price Index jumped 10.7% year over year in October, according to figures released by the United States on

Tuesday. In the same period, Retail Sales climbed by 1.7 percent on a monthly basis, exceeding market forecasts of 1.4

percent. The 10-year US T-bond yield increased to its highest level since late October as a result of these readings, allowing

the dollar to continue to outperform its peers. During the Asian session on Wednesday, the uninterrupted USD strength

caused EUR/USD to fall to a new 16-month low. The annual Consumer Price Index (CPI) in the euro area was 4.1 percent in

October, according to Eurostat. This number was mostly overlooked by investors because it was in line with the flash

estimate and the market consensus. The 10-year US T-bond yield slipped below 1.6 percent in the second half of the day,

causing the EUR/USD to recover slightly.

• Meanwhile, ECB Governing Council Member Isabel Schnabel believes the ECB's choice to keep buying bonds indicates that a

rate hike is unlikely. Schnabel went on to say that the increase in inflation was a good thing. Finally, Lagarde crossed the

wires again on Friday, arguing that tightening policy too soon when inflation pressures are projected to ease would be

counterproductive. "Tighter policy will compound the economy's contractionary effect," Lagarde added.

• Austria, on the other hand, has announced that starting Monday, it will implement a statewide lockdown that will last at

least ten days. Furthermore, German Health Minister Jens Spahn stated that measures are required in Germany to prevent

the spread of confirmed coronavirus cases. When asked if a full lockdown was a possibility, Spahn replied they were in a

scenario where they couldn't rule anything out. Money markets, which had been pricing in a 20-basis-point ECB rate hike by

the end of2022, are now unsure if the ECB can afford to tighten its policy.

• Austria, on the other hand, has announced that starting Monday, it will implement a statewide lockdown that will last at

least ten days. Furthermore, German Health Minister Jens Spahn stated that measures are required in Germany to prevent

the spread of confirmed coronavirus cases. When asked if a full lockdown was a possibility, Spahn replied they were in a

scenario where they couldn't rule anything out. Money markets, which had been pricing in a 20-basis-point ECB rate hike by

the end of2022, are now unsure if the ECB can afford to tighten its policy. Other UK numbers also outperformed

expectations: inflation jumped to 4.2 percent YoY in October, exceeding economists' expectations of 3.9 percent. Despite

tales of bare shelves, shoppers were out and about in October, spending 0.8 percent more than in September, a figure that

outperformed expectations.

• These announcements aided sterling's recovery, as did the lack of a dramatic breakdown in Brexit negotiations. While the

United Kingdom continues to threaten to invoke Article 16— a unilateral suspension of the Withdrawal Agreement –

discussions on the Northern Ireland protocol continue. Shoppers on the other side of the Atlantic were also on a shopping

binge. The all-important Control Group increased by 1.6 percent, while US Retail Sales increased by 1.7 percent. The result

contradicts pessimistic consumer confidence indicators, pointing to a fast expanding economy.

COMING AHEAD…….

• The preliminary Manufacturing and Services PMI surveys for the euro area and Germany will be released by

IHS Markit on Tuesday. If the figures show that the eurozone's economic recovery is still strong, investors

may continue to price in an ECB rate hike in2022, which would aid the common currency's demand. Soft

prints, on the other hand, could put pressure on the euro.

• The US economic calendar on Wednesday will include several high-impact data releases, including October

Durable Goods Orders, third-quarter GDP (second estimate), and the Personal Consumption Expenditures

(PCE) Price Index. The PCE Price Index, the Federal Reserve's favoured measure of inflation, will be closely

watched by market participants. The stronger-than-expected CPI data earlier this month spurred a surge in

US T-bond yields and the US Dollar Index. If the yearly core PCE statistic continues to climb, the market may

respond similarly.

• The Account of the ECB's Monetary Policy Meeting, which will be released on Thursday, is not expected to

provide any new information on the policy outlook. Germany's third-quarter Gross Domestic Product

statistics will also be scrutinised for new momentum. Due to the Thanksgiving holiday in the United States,

market activity is expected to be muted for the remainder of the week.

• In short, with policy divergence between the ECB and the Fed favouring the dollar over the common

currency, EUR/USD is unlikely to mount a dramatic recovery in the near future. Even if the pair showed signs

of life in response to positive European data, it wouldn't be strange to see sellers defend important technical

levels.

• Brexit: Brexit: the EU's Maros Sefcovic and the UK's David Frost's most recent statements are encouraging,

indicating that they are working to reach an agreement-which is largely priced in by markets. In the

improbable event that Britain invokes Article16, the pound has a lot of leeway to fall. Although the economic

calendar is modest, there are a few notable occurrences. Despite supply chain concerns, preliminary

purchasing managers' indexes for November are expected to remain high, indicating continued expansion.

Any pullback from recent highs could put pressure on the pound.

Hey traders! Let’s understand the important fundamentals of major currencies and

commodities and their impact in the coming week…

DEVELOPMENT IN DOLLAR, EURUSD AND GBPUSD



Technical View on Bitcoin

TRADING STRATEGY (LAST WEEK PERFORMANCE)

BUY VIEW: BUY AT CMP $64479, STOP LOSS OF $60,000 ON CLOSING BASIS FOR THE TARGETS OF $70,000 AND THEN $72,000. STOP LOSS HIT

NO SELL SETUP

TRADING STRATEGY

BUY TRADE: BUY ON DIPS NEAR $47000-$48000, WITH STOP LOSS OF $44000 ON CLOSING BASIS OR THE TARGETS OF $54000 AND THEN $56000.

SELL TRADE: NO SELL SETUP

FUNDAMENTAL ASPECT
Despite the price of Bitcoin plummeting, the fundamental aspect of the crypto ecosystem remains

stable, with adoption reaching new highs. Regulation, on the other hand, appears to be stalled. The

Winklevoss twins, Cameron and Tyler Winklevoss, raised $400 million in an equity expansion

fundraising round headed by Morgan Creek Digital, indicating that adoption is on the rise. The round,

which included 10T, ParaFi, Newflow Partners, Marcy Venture Partners, and other investors, valued

the Gemini exchange at $7.1 billion. Rather of creating independent, disconnected metaverses, the

company intends to expand into other ecosystems, according to the corporation. Despite the large

financing, the Winklevoss twins Tyler and Cameron will keep 75% of the company. Following

Facebook's recent rebranding as Meta, the corporation has made this move. As a result, the market

value of gaming tokens or metaverse-based cryptocurrencies has skyrocketed. On the subject of

adoption, a recent BankofAmerica (BoA) survey indicated that one out of every four analysts believes

the price of Bitcoin will reach $75,000 in the next 12 months. BTC is expected to remain relatively

constant between $50,000 and$75,000, according to 20% of survey respondents. The remainder, on

the other hand, predicted a sharp drop in the large crypto to anywhere between $25,000 and

$50,000. One point of disagreement is that the bill defines "brokers" for tax purposes as miners,

validators, and wallet developers. Rep. Darren Soto and 10 other Democratic members of Congress

have written an open letter to Congress to raise their worries about the current bill's negative

implications on the cryptocurrency ecosystem and its players.

TECHNICAL ANALYSIS

Bitcoin's price has declined about 20% from its all-time high of $69,000 and has smashed the psychological level of $60,000. Short-term investors and traders are becoming increasingly concerned as BTC

hangs around the $56,233 support level. A daily closing below $56,233 indicates that Bitcoin is headed for$53,000, which corresponds to the 100-day Simple Moving Average (SMA), or scenario 2. Investors

should expect a relief rally if BTC holds above$56,233, retesting either the $59,000 or $60,000 levels. Following that, a further decline is expected, with the large crypto reverting to the 50-day SMA near

$53,000. The first scenario, in which the pioneer cryptocurrency drops below $53,000 immediately, is referred to as'scenario1,' while the second is referred to as'scenario 2.' Investors should keep an eye on

the $53,000 support floor, as a break of this level owing to an unanticipated rise in selling pressure could cause an 8.5 percent retreat to a subsequent demand level of $48,379.



Gold Views Gold [XAUUSD]Analysis [Fundamental Snapshot and Next Week Calendar]

General Theory: When there is a fear across the globe, major economies rush towards the investment in gold. Currently, we are govern by the Corona Virus fear and US being on

the top list of infected person is majorly affected, however, currently all the economies are suffering from this pandemic but US being the world largest economy may outweigh

the others. So, it affect the dollar in some or the other way which in turn leads to gold prices to rally, as there is inverse relationship between dollar and gold.

GOLD MACROECONOMIC ANALYSIS?

• At the start of the week, rising US Treasury bond yields made it tough for XAU/USD to continue to rise. The benchmark 10-year US Treasury bond yield climbed to new multi-week highs

near1.65%, preserving the dollar's resilience. Retail sales climbed by 1.7 percent on a monthly basis in October, according to the US Census Bureau, contrary to a market projection of

1.4 percent. This print served as a reminder to investors of the high level of goods inflation.

• The negative link between gold and rates became a driving factor once again on Wednesday, with XAU/USD jumping 0.9 percent amid a 3% drop in the 10-year US T-bond yield. As the

10-year yield hovered around 1.6 percent in the second half of the week, the pair began to retreat, confirming that perspective.

• In the week ending November13, according to the US Department of Labor's weekly release, there were 268,000 first claims for unemployment benefits. The Federal Reserve Bank of

Philadelphia stated that business activity in the Third Federal Reserve District grew quickly in November, with the Philly Fed Manufacturing Index rising to 39 from 23.8 in October.

• Meanwhile, Fed members gave conflicting signals about the policy outlook, limiting bond rates' rising potential. Mary Daly, president of the San Francisco Fed, urged the Fed to be

patient when it comes to raising the policy rate, claiming that tight policy will stifle the economy's recovery rather than address excessive inflation. On a more hawkish note, St. Louis

Fed President James Bullard said the Fed might speed up the asset taper to $30 billion per month, thus paving the way for a rate hike in the first quarter of 2022. Finally, Chicago Fed

President Charles Evans stated that the Fed's policy is sound and that asset purchases should be phased out by mid-2022.

COMING AHEAD…….

The preliminary Manufacturing and Services PMI surveys for November from IHS Markit will be released on Tuesday in the US economic calendar. The market's reaction to this data is likely to be muted ahead of Wednesday's data release.

Along with the October Personal Consumption Expenditures (PCE) Price Index, Personal Income, and Personal Spending numbers, the US Bureau of Economic Analysis will release its second estimate of third-quarter GDP growth. The monthly Durable Goods Orders report will also be released by the US Census

Bureau.

Market players will find it tough to sort through all of these numbers and make a choice. The US T-bond yields and gold are anticipated to be affected by the Core PCE Price Index. A stronger-than-expected reading might increase the likelihood of a 25-basis-point Fed rate hike in June, which stands at 44

percent according to the CME Group's FedWatch Tool, and impact on the XAU/USD. Gold's reputation as an inflation hedge, on the other hand, may allow the pair to find support.

Due to the Thanksgiving holiday in the United States, trading conditions will thin out in the second half of the week, and XAU/USD may bounce between technical levels leading into the weekend.

TECHNICAL VIEW ON GOLD

XAU/USD staged a technical pullback as the Relative Strength Index (RSI) signal on the daily chart surged over 70. The RSI is currently hovering around60, indicating that the pair has

further room to rise before looking for another correction. However, substantial static resistance appears to have established above$1,870, and buyers may struggle to maintain

control unless the pair closes above that level on a daily basis. $1,880 (static level) is the next stumbling block ahead of $1,900. (psychological level). If the static support at $1,850

fails, more losses could be seen on the downside. Sellers should aim for $1,830 (static level) and $1,820 below that (20-day SMA).

GOLD CLIENT POSITIONING (NET LONG vs NET SHORT)

Gold: According to retail trader data, 68.68 percent of traders are net-long, with a long-to-short ratio of 2.19 to 1. The number of traders who are net-long is down 3.06 percent from yesterday

and up 2.14 percent from last week, while the number who are net-short is down 10.63 percent from yesterday and down 9.88 percent from last week.

We tend to be contrarians when it comes to crowd sentiment, and the fact that traders are net-long on gold signals that prices will continue to decline.

Traders are more net-long today than they were yesterday and last week, and the present sentiment combined with previous movements offers us a greater Gold-bearish contrarian trading

bias.

TRADING STRATEGY (LAST WEEK PERFORMANCE)

SELL TRADE: NO SELL SETUP

NO BUY SETUP

FRESH TRADES

BUY TRADE: BUY ON DIPS BETWEEN $1815-$1820, STOP LOSS $1800 ON CLOSING BASIS, FOR THE TARGETS OF $ 1845 AND THEN $1860

SELL ON RISE NEAR $1865-$1870, WIH STOP LOSS OF $1880 ON CLOSING BASIS FOR THE TARGETS OF $1845 AND THEN $1835



Technical View Chart of EUR/USD

Following the technical bounce seen on Thursday, the Relative Strength Index (RSI) indicator returned to

30 on the daily chart, indicating oversold conditions. If the pair continues to rise, resistance will most

likely be found at 1.1370 (static level), 1.1450 (psychological level), and 1.1500. (20-day SMA). The pair's

near-term bearish bias will remain intact until buyers can turn 1.1500 into a support. On the downside,

the 2021 low of 1.1250 might serve as the initial support level, followed by 1.1200 (psychological

threshold) and 1.1140. (static level, former resistance). Above1.1300, the EUR/USD is likely to remain in

a consolidation phase. Surprisingly, with an average forecast of1.1514, the one-month outlook remains

very bullish.

FRESH STRATEGY

POSITIONAL SELL: NO SELL SETUP

POSITIONAL BUY: TRADE RUNNING

NOTE: HERE CLOSING BASIS STOP LOSS MEANS THAT PAIR MUST CLOSE ABOVE/BELOW THE STOP LOSS LEVEL ON THE DAILY BASIS THEN WE WILL CONSIDER THE STOP LOSS AS HIT

EURUSD CLIENT POSITIONING (NET LONG vs NET SHORT)

TRADING STRATEGY (LAST WEEK PERFORMANCE)

POSITIONAL SELL: NO SELL SETUO

POSITIONAL BUY: BUY ON DIPS NEAR $1.1220-$1.1250 WITH STOP LOSS OF $111.50 ON CLOSING BASIS FOR THE TARGETS OF

$113.50 AND THEN $114.00. TRADE RUNNING

EUR/USD: According to retail trader data, 71.27 percent of traders are net-long, with a long-to-short ratio of 2.48 to 1. The number

of traders who are net-long is down 4.23 percent from yesterday and up 0.66 percent from last week, while those who are net-short

is down 5.20 percent from yesterday and up 5.52 percent from last week.

We usually take the opposite side of popular sentiment, and the fact that traders are net-long on EUR/USD signals that prices may

continue to decline.

Positioning is more net-long today than it was yesterday, but less net-long than it was last week. We have a further mixed EUR/USD

trading inclination as a result of current sentiment and previous adjustments.



Technical View Chart of GBP/USD

TRADING STRATEGY (LAST WEEK PERFORMANCE)

SELL ON RISE NEAR $1.3480-$1.3500 WITH STOP LOSS OF $1.3610 ON CLOSING BASIS FOR THE TARGETS OF $1.3300 AND THEN $1.3200. LOW MADE 1.3396, TRADE RUNNING

BUY ON DISP NEAR $1.3420-1.3450 WITH STOP LOSS OF $1.3350 ON CLOSING BASIS FOR THE TARGETS OF $1.3550 AND THEN $1.3600. HIGH MADE 1.3513, TRADE RUNNING

TRADING STRATEGY

BUY SETUP: TRADE RUNNING.

SELL SETUP: TRADE RUNNING.

As seen by lower lows and lower highs, the pound/dollar remains in a downtrend. Furthermore,

momentum remains solidly to the downside on the daily chart, with the currency pair trading well

below the 50-day, 100-day, and 200-day Simple Moving Averages (SMAs). The bears are in charge. The

two arrows on the chart indicate the locations on the chart where the 50-day SMA crossed the 100-day

and 200-day SMAs to the downside, indicating that GBP/USD was set to collapse. Support is at1.34, but

late September will be difficult. The low point of 1.330 in November is followed by1.3310, a cushion

from late 2020. A recovery attempt failed at1.3520, where resistance exists. It is followed by a swing

high of 1.3610 and a low of 1.37. GBP/USD has room to rise if Brexit talks stay on track, owing to

improving global economy expectations and hopes that Britain would avoid lockdowns.

GBP/USD: According to retail trader data, 69.75 percent of traders are net-long, with a long-to-short ratio 

of 2.31 to 1. The number of traders who are net-long is down 5.47 percent from yesterday and down 11.29 

percent from last week, while the number who are net-short is down 6.25 percent from yesterday and up 

23.12 percent from last week.

We typically take a contrarian view to crowd sentiment, and the fact traders are net-long suggests 

GBP/USD prices may continue to fall.

Positioning is more net-long today than it was yesterday, but less net-long than it was last week. We have a 

further mixed GBP/USD trading inclination as a result of current sentiment and previous adjustments.

GBPUSD CLIENT POSITIONING (NET LONG vs NET SHORT)



Technical View Chart of AUD/USD

The dominant technical circumstance is the MACD (Moving Average Convergence Divergence) cross of the

signal line on November 2. The constant difference between the two lines implies a downward trend. Since

November12, the Relative Strength Index (RSI) has gone downward, but it has not hit oversold territory,

implying that additional losses are on the way. A powerful 30 point band is formed by the virtually

conjoined 50-day moving average (MA) at 0.7354 and the 100-day MA at0.7358, which are bracketed by

resistance lines at 0.7350 and 0.7380. The wider gap beneath the Friday close and the prevalence of

resistance over support signal weakness to the September low at 0.7174 and the August and 2021 bottom

at 0.7130. Resistance: 0.7280, 0.7300, 0.7350 (0.7354 50-day MA, 0.7358 100-day MA), 0.7380 Support:

0.7240, 0.7225, 0.7175, 0.7130

TRADING STRATEGY (LAST WEEK PERFORMANCE)

POSITIONAL BUY: BUY ON DIPS NEAR $0.7340-$0.7360 WITH STOP LOSS OF $0.7200 ON CLOSING BASIS FOR THE TARGETS OF $0.7480 AND THEN $0.7530.

TRADE RUNNING

POSITIONAL SELL: NO SELL SETUP

TRADING STRATEGY

POSITIONAL SELL: NO SELL SETUP

POSITIONAL BUY: TRADE RUNNING, SECOND BUY TRADE: BUY ON DIPS NEAR $0.7150-$0.7170 WITH STOP LOSS OF $0.7100 ON CLOSING BASIS TARGETS OF

$0.7250 AND THEN $0.7300

AUDUSD CLIENT POSITIONING (NET LONG vs NET SHORT)

According to retail trader data, 65.84 percent of traders are net-long, with a long-to-short ratio of 1.93 to 1. The number

of traders who are net-long is down 6.10 percent from yesterday and up 18.91 percent from last week, while those who

are net-short is down 9.23 percent from yesterday and down 6.35 percent from last week.

We typically take a contrarian view to crowd sentiment, and the fact traders are net-long suggests AUD/USD prices may

continue to fall.

Traders are more net-long today than they were yesterday and last week, and the combination of current sentiment and

recent movements gives us a more negative contrarian trading bias in the AUD/USD.



Technical View Chart of USD JPY

With the USD/JPY spike on Tuesday, the MACD (Moving Average Convergence Divergence) line came the closest to the signal line. It

was noteworthy that it did not cross to provide a buy signal, and the subsequent decline was fulfilment. The minor expansion of the

divergence on Friday is likely insignificant, but the close proximity of the two lines indicates that the pair is balanced. Although the

fundamentals are pointing higher, the technical rejection from Wednesday was severe. The USD/temporary JPY's balanced condition

is supported by the Relative Strength Index (RSI) near the midline. After providing support from November 11 to November18, the

21-day moving average (MA) at 113.86 turned to resistance on Friday. For the most of the month, it has served as a key average,

providing resistance from November 5 to November10, then support and resistance as described above. The USD/JPY has traded

between 113.00 and 114.40 since the average caught up to the advance over 113.000 at the beginning of November, with the 21-day

MA serving as a useful mid-line. This month, the average has never been a deciding factor. Its position barely above Friday's closing is

unlikely to be decisive in halting the USD/upward JPY's movement.

Disclaimer

The trading ideas discussed or recommended in this report may not be suitable for all investors. Investors should use this research as one input into formulating an investment

opinion. Additional inputs should include, but are not limited to, the review of other. This is not an offer (or Solicitation of an offer) to buy/sell the currency/instruments

mentioned or an official confirmation. Star Financial Ltd (Starfinex) is not responsible for any error or inaccuracy or for any losses suffered on account of information contained

in this report. This report does not purport to be offer for purchase and sale of share/ units. We and our affiliates, officers, directors, and employees, including persons involved

in the preparation or issuance of this material may: (a)from time to time, have long or short positions in, and buy or sell the securities thereof, of company (is) mentioned

herein or (b) be engaged in any other transaction involving such currency and earn brokerage or other compensation discussed herein or act as advisor or lender or borrower to

such company (is) or have other potential conflict of interest with respect to any recommendation and related information and opinions. The same persons may have acted

upon the information contained here. No part of this material may be duplicated in any form and/or redistribute without Trade Mudra prior written consent

Traders please maintain your trades according to the level given above.

TRADING STRATEGY (LAST WEEK PERFORMANCE)

POSITIONAL BUY: BUY AT CMP $113.8 WITH STOP LOSS OF $112.70 ON CLOSING BASIS FOR THE TARGETS OF $115.00 AND THEN $115.50. TRADE RUNNING

POSITIONAL SELL: NO SELL SETUP

TRADING STRATEGY

POSITIONAL BUY: TRADE RUNNING

POSITIONAL SELL: NO SELL SETUP

USDJPY CLIENT POSITIONING (NET LONG vs NET SHORT)
USD/JPY: According to retail trader data, 30.70 percent of traders are net-long, with a short-to-long ratio of 2.26 to 1. The number of traders who are net-long

is down 22.88 percent from yesterday and up 4.10 percent from last week, while those who are net-short is down 12.05 percent from yesterday and down

10.38 percent from last week.

We usually take the opposite side of crowd mood, and the fact that traders are net-short on the USD/JPY signals that prices will continue to rise

Positioning is net-shorter today than yesterday, but less so than last week. The present sentiment and previous movements combine to give us a mixed

USD/JPY trading inclination.
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Disclaimer
The trading ideas discussed or recommended in this report may not
be suitable for all investors. Investors should use this research as one
input into formulating an investment opinion. Additional inputs should
include, but are not limited to, the review of other. This is not an offer
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engaged in any other transaction involving such currency and earn
brokerage or other compensation discussed herein or act as advisor
or lender or borrower to such company (is) or have other potential
conflict of interest with respect to any recommendation and related
information and opinions. The same persons may have acted upon
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