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Hey Traders! We will walk
you through the Last
week journey of the Forex
Market and what lies
ahead for them?

We are committed for our Traders provide better information about the market

and what we are thinking regarding the market relies , we would like if our

client will make profits and create a better reputation for both , for us as well

as for them , and enjoy the trading with the better technology and better

analysis. We like to provide information by our experience Analyst and like you

will have a look on it !!!
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BRIEF SUMMARY OF FOREX MARKET DEVELOPMENTS

• Following the European Central Bank's monetary policy meeting, the shared currency rose as President Christine Lagarde startled market

participants with her hawkish tone, despite the delivery of a modestly dovish statement. The fact that January had record inflation was

noted by Lagarde & Co. According to Eurostat, consumer prices in the eurozone increased by a record 5.1 percent year on year, above

expectations of 4.4 percent and topping December's figure of 5%. Inflation in Germany was estimated to be 4.9 percent in the same time,

which was again considerably beyond market estimates.

• The central bank issued a statement in February that matched the one issued in December, saying that rates would remain unchanged and

that PEPP purchases would terminate in March. The ECB stated that it will continue to increase purchases under the APP programme, which

will begin to decline in October. It's worth noting that the word "in either direction" was omitted from the statement about being willing to

modify monetary policy as appropriate.

• President Lagarde, on the other hand, made her most hawkish comment to date. Not only did she voice logical concerns about rising pricing

pressures, saying that "risks to the inflation outlook are weighted to the upside, particularly in the near term," but she also avoided

indicating that a rate hike this year is improbable. Market participants have been rushing to price in a rate hike before the end of 2022.

Government bond yields increased as a result. The German 2-year bund yield increased by more than 30 basis points this week, the most in

almost a decade, while the US 2-year Treasury rate surpassed 1.20 percent. Longer-term bond yields rose as well, but not enough to boost

demand for the US dollar.

• Mid-week, employment-related statistics from the United States added to the pressure on the greenback. The ADP poll of private job

growth revealed a 301K job loss, far higher than the predicted 207K new jobs. Although Q4 Unit Labor Costs increased by a moderate 0.3

percent, significantly below the previous 9.3 percent and the 1.5 percent projected, Nonfarm Productivity increased by 6.6 percent, beating

forecasts.

• The dollar recovered on Friday after the release of the country's January Nonfarm Payrolls report. Investors were expecting a mediocre

result, but the US managed to add 467K new jobs, more than triple the projected 150K. The unemployment rate rose to4%, but the

participation rate increased to 62.2 percent, indicating a strong rebound in the industry. The Nonfarm Payrolls report served to remind

market participants of the US Federal Reserve's hawkish posture, which significantly outweighed Lagarde's statements.

• Other recent macroeconomic data revealed that major economies are still failing to return to pre-pandemic levels of growth. The early

estimate of EU Q4 GDP came in at 0.3 percent QoQ, as expected, and was well behind the final Q3 reading of 2.3 percent. Retail sales in the

EU unexpectedly declined by 3.0% MoM, while Markit revised its January PMI estimates downward. Although Factory Orders in Germany

improved by 2.8 percent MoM in December, the country's data faced the same fate.

• The Bank of England's words and actions have supported sterling, and now it may be time to turn our attention to the other side of the

pond. Inflationary pressures in the United States could support the greenback right now. To keep inflation low, don't ask for a pay raise,

according to Bank of England Governor Andrew Bailey, one of many eyebrow-raising messages. Investors have been watching the BOE's

announcement for future actions as the media focused on the gaffe.

• The BOE announced a 25-basis-point rate hike, as predicted, but four of the nine members voted against it, opting instead a 50-basis-point

raise in two doses. Sterling rose as a result of the close call, which echoed November's surprise no-hike decision. Bailey, on the other hand,

stated that the majority of the increase in inflation is due to an external supply shock, citing supply-chain difficulties and energy costs as

examples. He stated that the British economy is not booming.

• On the other hand, talk about a double-dose rate hike roiled the currency on the other side of the Atlantic. Officials from the Federal

Reserve downplayed the possibility of a 50 basis point hike in borrowing costs when the bank meets in March. This is in contrast to

comments made by Fed Chair Jerome Powell, who hinted at such a move. This message was repeated by six authorities, putting pressure on

the dollar. Tensions between Washington and Moscow rose, with the United States warning of a Russian plot to invent a pretext for

invasion. Both countries increased their force levels in the region. Markets, on the other hand, appear to be disregarding these tensions as

time passes without any exchange of fire.

• Prime Minister Boris Johnson has come under further fire in the United Kingdom when a civil servant, Sue Gray, produced a report

highlighting leadership shortcomings in a number of Downing Street parties. However, the Prime Minister has persuaded the majority of his

colleagues to remain faithful in the face of a rival police inquiry. Markets were preoccupied by the continuous upheaval, but the pound was

unaffected.

COMING AHEAD…….

• What if a brief decline in oil prices isn't enough to bring inflation under control? In the coming week, the

Consumer Price Index (CPI) report will be front and centre. According to the economic calendar, headline CPI

will rise from 7% to 7.2 percent YoY in January, putting pressure on the Federal Reserve to act. Any growth

above 8% would be even more concerning. The central bank's officials concentrate on Core CPI, which

excludes energy and food prices. Expectations rise from 5.5 percent to 5.9 percent, with a reading of 6

percent or higher expected to support the greenback.

• The preliminary Consumer Sentiment Index for February from the University of Michigan is also interesting.

Nonetheless, it has lost some relevance as a result of its failure to forecast strong sales in the autumn.

Furthermore, it is more of a political than an economic barometer. The Eastern European situation will

undoubtedly continue to dominate headlines, but most observers believe Russia will avoid military action

during the Beijing Winter Olympics. Presidents Xi Jinping of China and Vladimir Putin of Russia have pledged

to enhance ties, and China would prefer the world's attention to be focused on its achievements rather than

a war.

• Is the British economy still the fastest-growing among the G-7 nations? Although UK Prime Minister Boris

Johnson brags about this feat, growth in the fourth quarter of 2021 is likely to be slower than in previous

quarters. Following a 0.9 percent increase in Gross Domestic Product in November, the Omicron covid wave

is anticipated to have slowed activity in December. Investors will most likely pay attention to quarterly data.

Despite the November rebound, Britain's outstanding 1.1 percent growth in the third quarter is unlikely to

be repeated. The figures for the entire year are equally interesting — at least to lawmakers.

• When will Boris Johnson be subjected to a confidence vote? The number of senior aides leaving Downing

Street is rapidly increasing, as is the number of letters requesting a leadership election. Unfavorable opinion

polls may force the Conservative Party to fire its leader, but this will take time. Meanwhile, every

Wednesday, traders will be diverted by the fascinating Prime Minister's Questions event.

Hey traders! Let’s understand the important fundamentals of major currencies and

commodities and their impact in the coming week…

DEVELOPMENT IN DOLLAR, EURUSD AND GBPUSD



Technical View on Bitcoin

TRADING STRATEGY (LAST WEEK PERFORMANCE)

BUY VIEW: BUY ON DIPS NEAR $29,000-$30,000 WITH STOP LOSS OF $25,000 ON CLOSING BASIS FOR THE TARGETS OF $34,000 AND THEN $36,000. BUY NOT

EXECUTED

NO SELL SETUP

TRADING STRATEGY

BUY TRADE: BUY ON DIPS NEAR $38,000-$39,000 WITH STOP LOSS OF $36,000 ON CLOSING BASIS FOR THE TARGETS OF $43,000 AND THEN $44,000.

SELL TRADE: NO SELL SETUP

FUNDAMENTALAND TECHNCIALASPECT

Over the last two days, the price of bitcoin has seen an increase in purchasers, resulting in a fast rise. As BTC retests a key psychological level, the rise is expected to continue, leading purchasers into a bull trap. Investors should be wary

of a reversal that pushes the major cryptocurrency into a tailspin. Bitcoin's price plummeted in January, settling around the $34,752 weekly support level. BTC bounced off this barrier after a few retests and launched an uptrend with a

16 percent gain so far. While this tiny rise has provided space and energy for cryptocurrencies to go off, it appears to be a trap devised by the bears to entice inexperienced purchasers before sending the asset down. This scenario is

known as a bull trap, and the emergence of a bearish breaker is why investors should expect a drop. On September7,2021, and November10,2021, BTC price movement set two higher highs, creating the illusion of an upswing. A

demand zone lasting from $40,794 to $44,387 was generated by the troughs between these peaks. BTC, on the other hand, ripped through this demand zone on January21, turning it into a bearish breaker and putting many holders in

the red. As a result, a retest of this breaker will almost certainly result in significant selling pressure, sending Bitcoin's price tumbling. In other situations, the major cryptocurrency might break through the breaker and retest the

$43,000 level, which is a junction of the 50-day SMA and a weekly resistance barrier. BTC is likely to be rejected as it continues to rise and reaches the aforementioned breaker's lower limit of $40,794. The presence of sell-side liquidity

below the $29,100 weekly support level adds to this forecast. Finally, from a technical standpoint, the price of Bitcoin is likely to drop to $30,000 or lower in the next days.



Gold Views Gold [XAUUSD]Analysis [Fundamental Snapshot and Next Week Calendar]

General Theory: When there is a fear across the globe, major economies rush towards the investment in gold. Currently, we are govern by the Corona Virus fear and US being on the top list

of infected person is majorly affected, however, currently all the economies are suffering from this pandemic but US being the world largest economy may outweigh the others. So, it affect

the dollar in some or the other way which in turn leads to gold prices to rally, as there is inverse relationship between dollar and gold.

GOLD MACROECONOMIC ANALYSIS?

• On Monday, the greenback struggled to find demand due to the positive shift in market sentiment. The S&P 500 Index climbed over 2% on Monday, reflecting the better sentiment.

Furthermore, other FOMC officials expressed support for a 25 basis point rate hike in March, while cautioning that a larger hike was improbable.

• The manufacturing sector in the United States continued to expand at a healthy pace in January, according to figures released on Tuesday. With Wall Street's main indexes continuing to

rise and gold soaring above$1,800, the dollar remained on the back foot.

• The dollar's slide continued on Wednesday as the ADP reported that private-sector employment fell by 301,000 in January, reigniting concerns about the US labour market's

deterioration. Investors moved to the sidelines early Thursday as the Bank of England (BOE) and the European Central Bank (ECB) policy statements were awaited. XAU/USD completed

the third consecutive day in positive territory and remained relatively calm early Thursday.

• Following its February policy meeting, the BOE raised its policy rate by 25 basis points to 0.5 percent. Four members of the Monetary Policy Committee voted for a 50 basis point rate

hike, according to the policy statement. GBP/USD soared higher as a result of the first reaction, and the lack of demand for the dollar allowed XAU/USD to hold onto its weekly gains.

However, ECB President Christine Lagarde's unexpectedly hawkish comments spurred a surge in global bond yields, causing gold to lose traction. When asked about it, Lagarde did not

repeat her previous statement that interest rates were unlikely to rise in 2022. She also acknowledged that inflation in the euro has remained higher than projected for a longer period

of time. Despite the strong selling pressure on the dollar, gold lost its three-day winning streak on Thursday, owing to a 3% increase in the benchmark 10-year US Treasury bond rate.

• The US Bureau of Labor Statistics (BLS) reported on Friday that nonfarm payrolls climbed by 467,000 in January, exceeding market expectations of 150,000. In addition, the December

reading was raised to 510,000 from 199,000. Annual pay inflation increased to 5.7 percent from5%, while the labour force participation rate increased to 62.2 percent from 61.9

percent, according to the jobs report's underlying statistics. Following the release of the data, the US Dollar Index increased slightly, and the 10-year US T-bond yield increased to 1.9

percent, forcing gold to return to the $1,800 level.

In the first half of next week, there will be no high-tier data releases. The precious metal's valuation is anticipated to be influenced by the inverse correlation with US Treasury bond yields. Global bond rates are likely to continue to rise as major central banks become more hawkish than

expected in their fight against inflation.

The January Consumer Price Index (CPI) statistics will be released by the US Bureau of Labor Statistics on Thursday. The CPI is expected to grow to 7.2 percent from 7% in December on an annual basis. A stronger-than-expected figure might increase the likelihood of a 50 basis point boost in

March–presently at25%, according to the CME Group FedWatch Tool –and weigh on XAU/USD.

The Federal Reserve will deliver its semi-annual Monetary Policy Report to the Senate Committee on Banking, Housing, and Urban Affairs ahead of the weekend. Market players will be looking for new information on the rate outlook and when the balance sheet will be reduced.

TECHNICAL VIEW ON GOLD

The technical picture of gold suggests that it is unable to make a clear move in either direction. On the daily chart, the Relative Strength Index (RSI) is moving sideways around50, and the pair is

trading towards the 200-day SMA while remaining above the 100-day SMA. If the price holds above $1,805 (200-day SMA) and begins to use it as support, the next upside objective is $1,820 (20-

day SMA, Fibonacci 38.2 percent retracement of December-February rise), followed by $1,830. (Fibonacci 23.6 percent retracement). If $1,805 is confirmed as resistance, gold must close below

$1,800 on a daily basis (100-day SMA, Fibonacci 61.8 percent retracement) to persuade bears. In that situation, the next support is $1,780 (static level).

GOLD CLIENT POSITIONING (NET LONG vs NET SHORT)

Gold: According to retail trader data, 81.86 percent of traders are net-long, with a long-to-short ratio of 4.51 to 1. The number of traders who are net-long is down 2.90 percent from yesterday

and down 4.57 percent from last week, while the number who are net-short is down 3.51 percent from yesterday and up 21.77 percent from last week.

We tend to be contrarians when it comes to crowd sentiment, and the fact that traders are net-long on gold signals that prices will continue to decline.

Positioning is more net-long today than it was yesterday, but less net-long than it was last week. We have a further mixed Gold trading bias as a result of current sentiment and previous

adjustments.

TRADING STRATEGY (LAST WEEK PERFORMANCE)

SELL ON RISE NEAR $1815-$1820, STOP LOSS $1830 ON CLOSING BASIS FOR THE TARGETS OF $1800

AND THEN $1790. BOTH TARGETS ACHIEVED

BUY ONLY ON DIPS NEAR $1800-$1805, STOP LOSS $1790 ON CLOSING BASIS FOR THE TARGETS OF

1815 AND THEN 1825. FIRST TARGET ACHIEVED

FRESH TRADES

BUY TRADE: BUY AT CMP $1807, STOP LOSS $1790 ON CLOSING BASIS FOR THE TARGETS OF 1820 AND THEN 1825.

SELL ON RISE NEAR $1820-$1825, STOP LOSS $1835 ON CLOSING BASIS FOR THE TARGETS OF $1800 AND THEN

$1790.

COMING AHEAD…….



Technical View Chart of EUR/USD

The big gain was inadequate to confirm the EUR/long-term USD's recovery. Technical indicators have rallied back

from oversold levels on the weekly chart, but they remain in negative territory, although holding strongly

optimistic slopes. At the same time, the pair has managed to break over a bearish 20 SMA but is still trading a few

pips below a bearish 200 SMA, which acts as dynamic barrier around 1.1500. On the daily chart, the pair climbed

for five days before reversing on Friday, rallying beyond its 20 and 100 SMAs— and currently battling with the

latter. In the meantime, the 200 SMA remains extremely negative in the 1.1670 price range. The Momentum has

turned flat inside neutral levels, while the RSI is at59. Technical indicators have lost their bullishness, and the

Momentum has turned flat within neutral levels. Bulls should be wary of renewed selling pressure pushing the

pair below1.1400, as the pair could swiftly drop below the 1.1300 price zone. The next meaningful support level

below the latter is 1.1260. The pair, on the other hand, has to break through 1.1500 in order to resume its bullish

trend and continue its surge towards the 1.1620 price zone.

FRESH STRATEGY

POSITIONAL SELL: SELL ON RISE NEAR $1.1530-$1.1550 WITH STOP LOSS OF 1.1600 ON CLOSING BASIS FOR THE TARGETS OF $1.1400 AND THEN $1.1350.

POSITIONAL BUY: BUY ON DIPS NEAR $1.1300-1.1320 WITH STOP LOSS OF $1.1200 ON CLOSING BASIS FOR THE TARGETS OF $1.1400 AND THEN $1.1450.

NOTE: HERE CLOSING BASIS STOP LOSS MEANS THAT PAIR MUST CLOSE ABOVE/BELOW THE STOP LOSS LEVEL ON THE DAILY BASIS THEN WE WILL CONSIDER THE STOP LOSS

AS HIT

EURUSD CLIENT POSITIONING (NET LONG vs NET SHORT)

TRADING STRATEGY (LAST WEEK PERFORMANCE)

POSITIONAL SELL: SELL ON RISE NEAR $1.1220-$1.1250 WITH STOP LOSS OF 1.1300 ON CLOSING BASIS FOR THE

TARGETS OF $1.1120 AND THEN $1.1050., STOP LOSS HIT

POSITIONAL BUY: BUY ON DIPS NEAR $1.1050-$1.1070 WITH STOP LOSS OF $1.1000 ON CLOSING BASIS FOR THE

TARGETS OF $1.1150 AND THEN $1.1200. BUY NOT EXECUTED.

EUR/USD: According to retail trader data, 38.55 percent of traders are net-long, with a short-to-long ratio of 1.59 to 1. The

number of traders who are net-long is down 3.85% from yesterday and down 43.74 percent from last week, while the

number of traders who are net-short is up 5.05 percent from yesterday and up 129.10 percent from last week.

We usually take the opposite side of popular sentiment, and the fact that traders are net-short on EUR/USD means that

prices will continue to rise.

Traders are net-shorter today than they were yesterday and last week, and the combination of current sentiment and recent

movements offers us a bullish contrarian trading bias in the EUR/USD.



Technical View Chart of GBP/USD

TRADING STRATEGY (LAST WEEK PERFORMANCE)

SELL ON RISE NEAR $1.3520-$1.3550 WITH STOP LOSS OF $1.3600 ON CLOSING BASIS FOR THE TARGETS OF $1.3450 AND THEN $1.3400. TRADE RUNNING

BUY AT CMP $1.3405, ADD MORE ON DIPS NEAR $1.3350 WITH STOP LOSS OF $1.3300 ON CLOSING BASIS FOR THE TARGETS OF $1.3500 AND THEN $1.3530. BOTH

TARGETS ACHIEVED

TRADING STRATEGY

BUY SETUP: BUY ON DIPS NEAR $1.3410-$1.3430 WITH STOP LOSS OF $1.3350 ON CLOSING BASIS FOR THE TARGETS OF $1.3510 AND THEN $1.3540

SELL SETUP: TRADE RUNNING.

The 100-day Simple Moving Average has been surpassed by the pound/dollar, indicating strength. It follows

the pair's re-capture of a downtrend resistance line that had been holding it back for months. However,

momentum is still to the downside, and the 200-day SMA is still visible above. Overall, bulls are gaining

ground, but they are still far from complete control. The February high is resistance, followed by1.37, which

capped cable in early November 2021. 1.3750 and 1.3840 are the next upside targets. Below1.3550,

support is seen at1.3515, which held cable back in November. The next four levels are1.3350,1.3270,

and1.3175, which was a swing low in early January. GBP/USD has gone too high for a hesitant BOE and will

likely drop in response to robust US inflation data – serving as a reminder of the Fed's hawkish stance.

GBP/USD: According to retail trader data, 51.60 percent of traders are net-long, with a long-to-short ratio of

1.07 to 1. The number of traders who are net-long is down 5.12% from yesterday and down 12.19% from last

week, while the number of traders who are net-short is down 7.87% from yesterday and up 28.59% from last

week.

We usually take the opposite side of popular sentiment, and the fact that traders are net-long on the

GBP/USD signals that prices may continue to decrease.

Positioning is more net-long today than it was yesterday, but less net-long than it was last week. We have a
further mixed GBP/USD trading inclination as a result of current sentiment and previous adjustments.

GBPUSD CLIENT POSITIONING (NET LONG vs NET SHORT)



Technical View Chart of AUD/USD After approaching the 61.8 percent retracement on Thursday, the AUD/USD pair is trading just above the

23.6 percent Fibo. retracement of its January fall on the weekly chart. The pair met heavy selling interest

around the 200 SMA, which heads marginally lower below the 20 and 100 SMAs, indicating that the risk

remains skewed to the negative. Meanwhile, technical indicators are still in the negative region and lack

directional strength. The daily chart suggests that lower lows are on the way. After testing a firmly bearish

20 SMA, the AUD/USD pair retreated, extending its slide below the lengthier ones. Simultaneously,

technical indicators have resumed their drops within negative levels, indicating that their bearish slopes

have not changed. The aforementioned Fibonacci level at 0.7050 provides immediate support,

while0.6966, the yearly low, is the next level to monitor below it. Bulls may have a better opportunity if the

pair recovers over0.7100, but if the pair rallies past0.7680, bulls will have a superior perspective. The

dispersion of prospective objectives is largely concentrated around the 0.6900/0.7200 zone, as shown in

the Overview chart. In addition, the near-term moving averages have shifted slightly upward, albeit the

longer one remains negative, in line with the long-term prevailing trend.

TRADING STRATEGY (LAST WEEK PERFORMANCE)

POSITIONAL BUY TRADE: BUY ON DIPS NEAR $0.6900-$0.6920 WITH STOP LOSS OF $0.6800 ON CLOSING BASIS FOR THE TARGETS $0.7000 AND THEN $0.7050.

BUY NOT EXECUTED, CALL VALID FOR THIS WEEK ALSO

POSITIONAL SELL: SELL ON RISE NEAR $0.7050-$0.7080 WITH STOP LOSS OF $0.7200 ON CLOSING BASIS FOR THE TARGETS OF $0.6950 AND THEN $0.6900. TRADE

RUNNING

TRADING STRATEGY

POSITIONAL SELL: TRADE RUNNING

POSITIONAL BUY: BUY ON DIPS NEAR $0.6900-$0.6920 WITH STOP LOSS OF $0.6800 ON CLOSING BASIS FOR THE TARGETS $0.7000 AND THEN $0.7050.

AUDUSD CLIENT POSITIONING (NET LONG vs NET SHORT)

According to retail trader data, 61.33 percent of traders are net-long, with a long-to-short ratio of 1.59 to 1.

The number of traders who are net-long is up 3.66 percent from yesterday and down 16.52 percent from last

week, while those who are net-short is down 11.72 percent from yesterday and up 72.20 percent from last

week.

We usually take the opposite side of popular sentiment, and the fact that traders are net-long on the

AUD/USD signals that prices may continue to decrease.

Positioning is more net-long today than it was yesterday, but less net-long than it was last week. We have a

mixed AUD/USD trading bias as a result of current sentiment and previous movements.



Technical View Chart of USD JPY
Because the USD/JPY reversal on Thursday and Friday did not break new ground, the MACD (Moving Average

Convergence Divergence) and the Relative Strength Index (RSI), while bullish, remain muted. The week's average true

range (ATR) was practically flat. Both indicators require movement through resistance at 115.35 and 115.55 before

sanctioning a move to the old high close at 116.12 and the top at116.35, as opposed to the late December cross in the

MACD that preceded the January 4 breach of 116.00 and the RSI entry to overbought immediately after. The 100-day and

200-day moving averages (MA) have had positive slopes since the first quarter of last year, indicating a long-term upward

trend in the USD/JPY. Since the beginning of the year, the 100-day MA's pitch has gotten steeper. The 50-day MA

at114.33, as well as the 21-day MA at114.66, served as support for Thursday's reversal. Several times, resistance at 115.35

and 115.55 has been tested and found to be formidable. Part of the explanation is that, with the exception of a brief trip

in early January, the area above 116.00 has not been explored in four years. Given the USD/rapid JPY's rise since

January2021, it's unclear if the rate or economic fundamentals would support future substantial gains in the pair.

Disclaimer

The trading ideas discussed or recommended in this report may not be suitable for all investors. Investors should use this research as one input into formulating an investment

opinion. Additional inputs should include, but are not limited to, the review of other. This is not an offer (or Solicitation of an offer) to buy/sell the currency/instruments

mentioned or an official confirmation. Star Financial Ltd (Starfinex) is not responsible for any error or inaccuracy or for any losses suffered on account of information contained

in this report. This report does not purport to be offer for purchase and sale of share/ units. We and our affiliates, officers, directors, and employees, including persons involved

in the preparation or issuance of this material may: (a)from time to time, have long or short positions in, and buy or sell the securities thereof, of company (is) mentioned

herein or (b) be engaged in any other transaction involving such currency and earn brokerage or other compensation discussed herein or act as advisor or lender or borrower to

such company (is) or have other potential conflict of interest with respect to any recommendation and related information and opinions. The same persons may have acted

upon the information contained here. No part of this material may be duplicated in any form and/or redistribute without Trade Mudra prior written consent

Traders please maintain your trades according to the level given above.

TRADING STRATEGY (LAST WEEK PERFORMANCE)

POSITIONAL BUY: NO BUY SETUP

POSITIONAL SELL: SELL AT CMP $115.23 WITH STOP LOSS OF $116.00 ON CLOSING BASIS FOR THE TARGETS OF $114.10 AND THEN $113.70. FIRST

TARGET ACHIEVED

TRADING STRATEGY

POSITIONAL BUY: BUY AT CMP $115.19 WITH STOP LOSS OF $114.00 ON CLSOING BASIS FOR THE TARGETS OF $116.20 AND THEN $116.70.

POSITIONAL SELL: NO SELL SETUP

USDJPY CLIENT POSITIONING (NET LONG vs NET SHORT)

USD/JPY: According to retail trader data, 38.09 percent of traders are net-long, with a short-to-long ratio of 1.63 to 1. The number of traders who

are net-long is down 9.92 percent from yesterday and up 13.54 percent from last week, while those who are net-short is down 0.56 percent from

yesterday and down 5.74 percent from last week.

We usually take the opposite side of crowd mood, and the fact that traders are net-short on the USD/JPY signals that prices will continue to rise.

Positioning is net-shorter today than yesterday, but less so than last week. The present sentiment and previous movements combine to give us a
mixed USD/JPY trading inclination.
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Disclaimer
The trading ideas discussed or recommended in this report may not
be suitable for all investors. Investors should use this research as one
input into formulating an investment opinion. Additional inputs should
include, but are not limited to, the review of other. This is not an offer
(or Solicitation of an offer) to buy/sell the currency/instruments
mentioned or an official confirmation. ALPHA FX MARKETS is not
responsible for any error or inaccuracy or for any losses suffered on
account of information contained in this report. This report does not
purport to be offer for purchase and sale of share/ units. We and our
affiliates, officers, directors, and employees, including persons
involved in the preparation or issuance of this material may: (a)from
time to time, have long or short positions in, and buy or sell the
securities thereof, of company (is) mentioned herein or (b) be
engaged in any other transaction involving such currency and earn
brokerage or other compensation discussed herein or act as advisor
or lender or borrower to such company (is) or have other potential
conflict of interest with respect to any recommendation and related
information and opinions. The same persons may have acted upon
the information contained here. No part of this material may be
duplicated in any form and/or redistribute without Trade Mudra prior
written consent.
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